
Glenmark Healthcare Limited 
Balance Sheet as at 31 March 2025 
(All amounts in million of Indian Rupees, unless otherwise stated} 

Particulars 

ASSETS 
Non current assets 
Property, plant and equipment 
Capital work-in-progress 
Other intangible assets 
Financial Assets 

( i} Other non current financial assets 
Other non-current assets 

Total Non- current assets 

Current assets 

Inventories 
Financial Assets 

(i} Trade receivables 
(ii} Cash and cash equivalents 
(iii} Other financial asset 

Other current assets 
Total current assets 

Total assets 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 
Other equity 
Total equity 

Liabilities 
Non-current liabilities 

Financial Liabilities 
(i} Borrowings 

Total non-current liabilities 

Current liabilities 

Financial Liabilities 
(i} Trade payables 
- Total oulstanding dues to micro and small enterprises 

- Total outstanding dues to creditors other than micro and small 
(ii} Other current financial liabilities 

Other current liabilities 
Provisions 
Total current liabilities 

Total liabilities 

Total er:iuitv and liabilities 

The accompanying notes are integral part of the financial statements 

As per our report of even date attached 

For Suresh Surana & Associates LLP 
Chartered Accountants -��
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Date : 23 May 2025 

enterprises 

Notes As at As at 
31 March 2025 31 March 2024 

3 270.65 208.86 
3 3.34 25.06 
4 0.12 0.15 

5 0.10 -
6 15.17 

274.21 249.24 

7 3.14 2.94 

8 3.30 0.23 
9 0.13 8.55 

10 2.62 2.64 
11 30.79 34.77 

39.98 49.13 

314.19 298.37 

12 90.50 90.50 
(92.77 (7.91) 

{2.27 82.59 

13 289.99 120.84 

289.99 120.84 

.

14 11.31 50.35 
15 11.02 43.83 
16 1.04 0.76 
17 3.10 

26.47 94.94 

316.46 215.78 

314.19 298.37 

For and on behalf of the Board of Directors 

Glenn Saldanha 
Director 
DIN : 00050607 

VS Mani 
 Director
DIN : 01082878 

Place : Mumbai 
Date : 23 May 2025 

Cherylann Pinto 
Director 
DIN: 00111844 

Brijlal Motwani 
Director 
DIN: 10243112 



lthcare Limited 

tated) 

Glenmark Hea 
fit and Loss 

unless olherwlse s 
Statement o

! P��llion of Indian Rupees, (All amounts rn 

Particulars 

INCOME 

Revenue from operations 
Other income 

Total Income 

dwor1<-in-progress 
• nsumed 

Stock-in-Trade an 
Cost of matenals co.es of finished goods, Changes ln lnv;f�t�:xpense Emprovee ben 
Finance c?sts 

d amortisation expense Depreciation an 
Other expenses 

Total Expenses 

Loss before 1ax 

Tax expense: 
(i) Current tax 
(ii) Deferred tax 

Loss for the r:ieriod 

slve Income 

ofit or loss . 
Other comp'.ehe

� be reclassified to 
P�t benefil obligation 

Items th at will n
� of the post-employme - Reme .. urem��ing to above 

s) for the year 
- Income tax r\en�lve Income/ {los Other com pre 

enslve loss for the year Total Compreh 

f Rs t 0/- each Eammg • s/ (loss) per equity share o 
Basic (in Rs) 
Olluled (in Rs) 

. I slatemenls • ral part of the financ1a • notes are mtt=Q The accompany1nA 

f even date attached As per ouneport o 
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  Director
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Place
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Mumbai 
Dale : 23 May 2025 

Director 
Cherylann Pinto 



Glenmark Healthcare limited 
Statement of Cash flows 

(All amounts in million of Indian Ruoees unless otherwise stated) 
Particulars 

A. Cash flow from operating activities 

Loss before tax 

Adjustments for: 
Depreciation and amortisation expenses 
Finance costs 
Interest income 
Provision for gratuity and compensated absence 

Operating loss before working capital changes 

Adjustments for changes in working capital : 
- (Increase}/ Decrease in trade receivables 
- (Increase}/ Decrease in other receivables 
- (Increase)/ Decrease in inventories 
-Increase/ (Decrease} in trade and other payables 

Net changes in operating assets and liabilities 

- Income taxes paid (net of refunds} 
Net cash generated from/ (used in) operating activities 

B. Cash flow from investing activities 
Purchase of Property.plant and equipment and Intangible assets 
(including Capital work in progress) 
{lncrease)/decrease in bank deposits and margin money 
Net cash generated from/ (used in) investing activities 

C. Cash flow from financing activities 

Proceeds from fresh issue of Share capital including securities premium 
Proceeds from long-term borrowings 

Net cash flow generated from/ (used in) financing activities 

Net increase in cash and cash equivalents 

Opening balance of cash and cash equivalents 

Closing balance of cash and cash equivalents 

Cash and cash equivalents comprise of: 
Balances with banks In current accounts and Exchange Earner's Foreign 

The accompanying notes are integral part of the financial statements 

As per our report of even date attached 

For Suresh Surana & Associates LLP 
Chartered Accountants 
Firm's Registration, �o.: 121750W/W100 

"'rµd 
Vino;:?u;;;;,_r Varma 

' 1 Partner Accoun 
Membership No 105545 ;? 

J' 

* 4fLJM':· Place : Mumbai 
Date : 23 May 2025 

For and on behalf of the Board of Directors 

� 

Glenn Saldanha 
Director                                        
DIN : 00050607 

Director                                                             
DIN : 01082878 

Place : Mumbai 
Date : 23 May 2025 

Year ended 

31 March 2025 

(84.86) 

9.48 
18.94 
(0.02) 
3.10 

(53.36) 

(3.07} 
3.99 
(0.19) 

(37.84) 

(37.11) 
-

(90.46) 

(68.06) 
(0.10) 

(68.161 

150.21 
150.21 

(8.42) 

8.55 

0.13 

0.13 
0.13 

sz? 
Director 
DIN: 00111844 

Brijlal Motwani 
Director 
DIN: 10243112 

Period ended 
31 March 2024 

(7.91) 

0.41 
2.55 
-
-

(4.95) 

(023) 
(37.41) 

(2.94) 
52.36 

11.79 

6.84 

(207.08) 

C207.08l 

90.50 
118.29 
208.79 

8.55 

-

8.55 

8.55 
8.55 











































Glenmark Healthcare Limited 

Notes to the Financial Statements for the year ended 31 March 2025 
(All amounts in million of Indian Rupees, unless otherwise stated) 

NOTE 33- OTHER STATUTORY INFORMATION 

a) The Company does not have any benami property, where any proceeding has been initiated or pending against the Company for holding 
any benami property. 

b) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year. 

c) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) 
with the understanding that the Intermediary shall:-

i) directly or indirectly lend or invest In other persons or entities identified in any manner whatsoever by or - on behalf of the Company 
(ultimate beneficiaries) or 

ii) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries. 
d} The Company has not received any fund from any person(s) or entity(ies), including foreign entities (funding party) with the understanding 
(whether recorded in writing or otherwise) that the Company shall: 

i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the funding party 
(ultimate beneficiaries) or 

ii) provide any guarantee, security or the like on behalf of the ultimate beneficiaries. 

e) The Company does not have any transaction which is previously not recorded in the books of accounts that has been surrendered or 
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant 
provisions of the Income Tax Act, 1961 ). 

f) The Company is not declared wilful defaulter by any bank or financials institution or lender during the year. 

g) The Company does not have any charges or satisfaction which is yet to be registered with ROG beyond the statutory period. 

h) The title deeds of all the immovable properties, (other than immovable properties where the Company is the lessee and the lease 
agreements are duly executed in favour of the Company) disclosed in the financial statements included in property, plant and equipment and 
capital work-in progress are held in the name of the Company as at the balance sheet date. 

i) The Company does not have any transactions with companies which are struck off under section 248 of the Companies Act, 2013 or 
section 560 of the Companies Act, 1956. 
j) The Company is in compliance with the number of layers prescribed under clause (87) of section 2 of the Companies Act, 2013 read with 
the Companies (Restriction on number of Layers) Rules, 2017 (as amended). 

k) The Company has not given any loans or advances in the nature of loans to promoters, directors, KMPs and/ or related parties {as defined 
under Companies Act, 2013), either severally or jointly with any other person, that are repayable on demand, or without specifying any terms 
or period of repayment. 

I) The Company has used accounting software for maintaining its books of account, which have a feature of recording audit trail (edit log) 
facility and the same has operated throughout the year for all relevant transactions recorded in the software, except no audit trail has been 
enabled at the data base level for the primary software used for maintaining its books of accounts, to log any direct data changes for the 
accounting software (SAP). The audit trail feature has not been tampered with and being preserved by the Company as per the statutory 
requirements of record retention. 

NOTE 34 • AUTHORISATION OF FINANCIAL STATEMENTS 

The financial statements for the period ended 31 March 2025 were approved by the Board of Directors on 23 May 2025 are the first financial 
statements of the company since incorporation accodingly there are no previous year numbers. 

As per our report of even date attached. 

Place : Mumbai 
Date : 23 May 2025 

For and on behalf of the Board of Directors 

� 
Glenn Saldanha 
Director              
DIN : 00050607 

Director 
DIN :01082878 

Place : Mumbai 
Date : 23 May 2025 

�J? 
Cherylann Pinto 
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Brijlal Motwani 

Director 
DIN: 10243112 
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