














Glenmark Pharmaceuticals Egypt Co. S.A.E

Statement of Comprehensive Income

Sch March-31-2025 March-31-2024
EGP EGP
IFRS IFRS
Revenues
Operating revenue 160,645,838 104,652,419
Other income - -
Total revenues 160,645,838 104,652,419
Expenscs
Materials consumed S$13 93,262,916 18971,757
Changes in inventories of finished goods and work-in-process s138 (17,182,391) 36,921,013
Employee costs S14 19,331,659 11,965,613
Other expenscs 815 61,989,145 89,728,205
Depreciation, amortisation and impairment expense S5&8S6 385,031 488,756
Total expenses 157,786,359 158,075,345
Operating profit / (loss) 2,859,479 (53,422,925)
Finance income - -
Finance costs $16 (13,013,60 (8,608,150;
Profit/ (Loss) before tax (10,154,128) (62,031,075)
Tax expense
Current tax expenscs
Deferred tax benefit 3
Total tax expenses =
Profit/(Loss) for the year (10,154,128) (62,031,075)
Post tax profit/ (loas) for the year from discontinued operations - -
TProfit/(Loss) after tax carricd to balance sheet (10,154,128) (62,031,075)
Profit (Loss) for the year auributable to:
Non Controlling Interest - -
Equity sharcholders of Glenmark Pharmaceuticals Egypt Co. S.AE {10,154,128) (62,031,075)
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Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from
“profit before tax” as reported in the company’s statement of profit or loss because it excludes
items of income or expense that are taxable or deductible in other years and it further excludes

items that are never taxable or deductible.

The company’s liability for current tax is calculated using tax rates that have been enacted or

substantively enacted by the end of the reporting period.

Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of
taxable profit.

Deferred tax liabilities are generally recognized for all taxable temporary differences, and
deferred tax assets are generally recognized for all deductible temporary differences to the extent
that it is probable that taxable profits will be available against which those deductible temporary
differences can be utilized.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and
reduced to the extent that it is no longer probable that sufficient taxable profits will be available
to allow all or part of the asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the
period in which the liability is settled or the asset realized, based on tax rates (and tax laws) that
have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would
follow from the manner in which the company expects, at the end of the reporting period, to

recover or settle the carrying amount of its assets and liabilities.

EGP 5, 904 863 (PY EGP 24, 726 831) @ prevailing tax {at.ﬁ;@fl%hgl/"i ﬁ?wever the company has

not recognized any deferred tax asset on such losses.

BHARMACELUTICALS E r
-.|-|.'|-.._-.. ""'"'

Glenmark Pharmaceuticals Egypt S.A.E.
Notes to the financial statements
For the year ended March 31, 2025
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